Vanguard Target
Retirement Income Inv
Fund Manager: Coleman/Nejman
Period Ending: 12/31/2015
Fund Operating Expenses:
Gross 0.14%, Net 0.14%

Risk/Potential Return Meter
៓
Higher
FOR ILLUSTRATIVE PURPOSES ONLY

VTINX_2

Vanguard Target
Retirement 2010 Inv
Fund Manager: Coleman/Nejman
Period Ending: 12/31/2015
Fund Operating Expenses:
Gross 0.14%, Net 0.14%

Risk/Potential Return Meter
៓
Higher
Lower
FOR ILLUSTRATIVE PURPOSES ONLY

VTENX_2

Vanguard Target
Retirement 2015 Inv
Fund Manager: Coleman/Nejman
Period Ending: 12/31/2015
Fund Operating Expenses:
Gross 0.14%, Net 0.14%

Risk/Potential Return Meter
៓
Higher
FOR ILLUSTRATIVE PURPOSES ONLY

VTXVX_2

The investment seeks to provide current income and some capital appreciation.
The fund invests in other Vanguard mutual funds according to an asset
allocation strategy designed for investors currently in retirement. Its indirect bond
holdings are a diversified mix of short-, intermediate-, and long-term U.S.
government, U.S. agency, and investment-grade U.S. corporate bonds; inflationprotected public obligations issued by the U.S. Treasury; mortgage-backed and
asset-backed securities; and government, agency, corporate, and securitized
investment-grade foreign bonds issued in currencies other than the U.S. dollar.
The Barcalys Capital Aggregate Bond Index is an unmanaged index considered
indicative of the domestic fixed income market. The Index is made up of the
Barclays Capital Govt/Credit Bond Index, Mortgage-Backed Securities Index, and
Asset-Backed Securities Index.

Risk and Return Profile
This investment option may be most appropriate for someone willing to accept
some risk, but seeking to preserve capital and is willing to accept lower potential
returns in exchange. Investors choosing this option want to invest in a mixture of
diverse investments suiting their needs but do not have the time, desire, or
knowledge to select and manage their own portfolios. Asset allocation and
balanced investment options are subject to the risks of the underlying funds,
which can be a mix of stocks/stock funds and bonds/bond funds. Stock values
fluctuate in response to the activities of the general market, individual companies
and economic conditions. Bond values fluctuate in response to the financial
condition of individual issuers, general market and economic conditions, and
changes in interest rates. In general, when interest rates rise, bond values fall
and investors may lose principal value.

Lower

Lower

Investment Objective & Strategy ◆

Investment Objective & Strategy ◆
The investment seeks to provide capital appreciation and current income
consistent with its current asset allocation. The fund invests in other Vanguard
mutual funds according to an asset allocation strategy designed for investors
planning to retire and leave the workforce in or within a few years of 2010 (the
target year). Its asset allocation will become more conservative over time,
meaning that the percentage of assets allocated to stocks will decrease while the
percentage of assets allocated to bonds and other fixed income investments will
increase. The MSCI US Broad Market Index is the aggregation of the MSCI US
Large Cap 300, Mid Cap 450, Small Cap 1, 750 and Micro Cap Indices. This
index represents approximately 99.5% of the capitalization of the U.S. equity
market and includes approximately 3, 900 companies.

Risk and Return Profile
This investment option may be most appropriate for someone willing to accept
some risk, but seeking to preserve capital and is willing to accept lower potential
returns in exchange. Investors choosing this option want to invest in a mixture of
diverse investments suiting their needs but do not have the time, desire, or
knowledge to select and manage their own portfolios. Asset allocation and
balanced investment options are subject to the risks of the underlying funds,
which can be a mix of stocks/stock funds and bonds/bond funds. Stock values
fluctuate in response to the activities of the general market, individual companies
and economic conditions. Bond values fluctuate in response to the financial
condition of individual issuers, general market and economic conditions, and
changes in interest rates. In general, when interest rates rise, bond values fall
and investors may lose principal value.

Investment Objective & Strategy ◆
The investment seeks to provide capital appreciation and current income
consistent with its current asset allocation. The fund invests in other Vanguard
mutual funds according to an asset allocation strategy designed for investors
planning to retire and leave the workforce in or within a few years of 2015 (the
target year). The fund’s asset allocation will become more conservative over
time, meaning that the percentage of assets allocated to stocks will decrease
while the percentage of assets allocated to bonds and other fixed income
investments will increase. The MSCI US Broad Market Index is the aggregation
of the MSCI US Large Cap 300, Mid Cap 450, Small Cap 1, 750 and Micro Cap
Indices. This index represents approximately 99.5% of the capitalization of the
U.S. equity market and includes approximately 3, 900 companies.

Risk and Return Profile
This investment option may be most appropriate for someone willing to accept
some risk, but seeking to preserve capital and is willing to accept lower potential
returns in exchange. Investors choosing this option want to invest in a mixture of
diverse investments suiting their needs but do not have the time, desire, or
knowledge to select and manage their own portfolios. Asset allocation and
balanced investment options are subject to the risks of the underlying funds,
which can be a mix of stocks/stock funds and bonds/bond funds. Stock values
fluctuate in response to the activities of the general market, individual companies
and economic conditions. Bond values fluctuate in response to the financial
condition of individual issuers, general market and economic conditions, and
changes in interest rates. In general, when interest rates rise, bond values fall
and investors may lose principal value.
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Vanguard Target
Retirement 2020 Inv
Fund Manager: Coleman/Nejman
Period Ending: 12/31/2015
Fund Operating Expenses:
Gross 0.14%, Net 0.14%

Risk/Potential Return Meter
៓
Higher
Lower
FOR ILLUSTRATIVE PURPOSES ONLY

VTWNX_2

Vanguard Target
Retirement 2025 Inv
Fund Manager: Coleman/Nejman
Period Ending: 12/31/2015
Fund Operating Expenses:
Gross 0.15%, Net 0.15%

Risk/Potential Return Meter
៓
Higher
Lower
FOR ILLUSTRATIVE PURPOSES ONLY

VTTVX_2

Vanguard Target
Retirement 2030 Inv
Fund Manager: Coleman/Nejman
Period Ending: 12/31/2015
Fund Operating Expenses:
Gross 0.15%, Net 0.15%

Risk/Potential Return Meter
៓
Higher
Lower
FOR ILLUSTRATIVE PURPOSES ONLY

VTHRX_2
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Investment Objective & Strategy ◆
The investment seeks to provide capital appreciation and current income
consistent with its current asset allocation. The fund invests in other Vanguard
mutual funds according to an asset allocation strategy designed for investors
planning to retire and leave the workforce in or within a few years of 2020 (the
target year). The fund’s asset allocation will become more conservative over
time, meaning that the percentage of assets allocated to stocks will decrease
while the percentage of assets allocated to bonds and other fixed income
investments will increase. The MSCI US Broad Market Index is the aggregation
of the MSCI US Large Cap 300, Mid Cap 450, Small Cap 1, 750 and Micro Cap
Indices. This index represents approximately 99.5% of the capitalization of the
U.S. equity market and includes approximately 3, 900 companies.

Risk and Return Profile
This investment option may be most appropriate for someone willing to accept
some degree of risk in exchange for potentially higher long-term returns.
Investors choosing this option want to invest in a mixture of diverse investments
suiting their needs but do not have the time, desire, or knowledge to select and
manage their own portfolios. Asset allocation and balanced investment options
are subject to the risks of the underlying funds, which can be a mix of stocks/
stock funds and bonds/bond funds. Stock values fluctuate in response to the
activities of the general market, individual companies and economic conditions.
Bond values fluctuate in response to the financial condition of individual issuers,
general market and economic conditions, and changes in interest rates. In
general, when interest rates rise, bond values fall and investors may lose
principal value.

Investment Objective & Strategy ◆
The investment seeks to provide capital appreciation and current income
consistent with its current asset allocation. The fund invests in other Vanguard
mutual funds according to an asset allocation strategy designed for investors
planning to retire and leave the workforce in or within a few years of 2025 (the
target year). The fund’s asset allocation will become more conservative over
time, meaning that the percentage of assets allocated to stocks will decrease
while the percentage of assets allocated to bonds and other fixed income
investments will increase. The MSCI US Broad Market Index is the aggregation
of the MSCI US Large Cap 300, Mid Cap 450, Small Cap 1, 750 and Micro Cap
Indices. This index represents approximately 99.5% of the capitalization of the
U.S. equity market and includes approximately 3, 900 companies.

Risk and Return Profile
This investment option may be most appropriate for someone willing to accept
some degree of risk in exchange for potentially higher long-term returns.
Investors choosing this option want to invest in a mixture of diverse investments
suiting their needs but do not have the time, desire, or knowledge to select and
manage their own portfolios. Asset allocation and balanced investment options
are subject to the risks of the underlying funds, which can be a mix of stocks/
stock funds and bonds/bond funds. Stock values fluctuate in response to the
activities of the general market, individual companies and economic conditions.
Bond values fluctuate in response to the financial condition of individual issuers,
general market and economic conditions, and changes in interest rates. In
general, when interest rates rise, bond values fall and investors may lose
principal value.

Investment Objective & Strategy ◆
The investment seeks to provide capital appreciation and current income
consistent with its current asset allocation. The fund invests in other Vanguard
mutual funds according to an asset allocation strategy designed for investors
planning to retire and leave the workforce in or within a few years of 2030 (the
target year). The fund’s asset allocation will become more conservative over
time, meaning that the percentage of assets allocated to stocks will decrease
while the percentage of assets allocated to bonds and other fixed income
investments will increase. The MSCI US Broad Market Index is the aggregation
of the MSCI US Large Cap 300, Mid Cap 450, Small Cap 1, 750 and Micro Cap
Indices. This index represents approximately 99.5% of the capitalization of the
U.S. equity market and includes approximately 3, 900 companies.

Risk and Return Profile
This investment option may be most appropriate for someone willing to accept a
moderate degree of risk in exchange for potentially higher long-term returns.
Investors choosing this option want to invest in a mixture of diverse investments
suiting their needs but do not have the time, desire, or knowledge to select and
manage their own portfolios. Asset allocation and balanced investment options
are subject to the risks of the underlying funds, which can be a mix of stocks/
stock funds and bonds/bond funds. Stock values fluctuate in response to the
activities of the general market, individual companies and economic conditions.
Bond values fluctuate in response to the financial condition of individual issuers,
general market and economic conditions, and changes in interest rates. In
general, when interest rates rise, bond values fall and investors may lose
principal value.

Vanguard Target
Retirement 2035 Inv
Fund Manager: Coleman/Nejman
Period Ending: 12/31/2015
Fund Operating Expenses:
Gross 0.15%, Net 0.15%

Risk/Potential Return Meter
៓
Higher
Lower
FOR ILLUSTRATIVE PURPOSES ONLY

VTTHX_2

Vanguard Target
Retirement 2040 Inv
Fund Manager: Coleman/Nejman
Period Ending: 12/31/2015
Fund Operating Expenses:
Gross 0.16%, Net 0.16%

Risk/Potential Return Meter
៓
Higher
Lower
FOR ILLUSTRATIVE PURPOSES ONLY

VFORX_2

Vanguard Target
Retirement 2045 Inv
Fund Manager: Coleman/Nejman
Period Ending: 12/31/2015
Fund Operating Expenses:
Gross 0.16%, Net 0.16%

Risk/Potential Return Meter
៓
Higher
Lower
FOR ILLUSTRATIVE PURPOSES ONLY

VTIVX_2

Investment Objective & Strategy ◆
The investment seeks to provide capital appreciation and current income
consistent with its current asset allocation. The fund invests in other Vanguard
mutual funds according to an asset allocation strategy designed for investors
planning to retire and leave the workforce in or within a few years of 2035 (the
target year). The fund’s asset allocation will become more conservative over
time, meaning that the percentage of assets allocated to stocks will decrease
while the percentage of assets allocated to bonds and other fixed income
investments will increase. The MSCI US Broad Market Index is the aggregation
of the MSCI US Large Cap 300, Mid Cap 450, Small Cap 1, 750 and Micro Cap
Indices. This index represents approximately 99.5% of the capitalization of the
U.S. equity market and includes approximately 3, 900 companies.

Risk and Return Profile
This investment option may be most appropriate for someone willing to accept a
moderate degree of risk in exchange for potentially higher long-term returns.
Investors choosing this option want to invest in a mixture of diverse investments
suiting their needs but do not have the time, desire, or knowledge to select and
manage their own portfolios. Asset allocation and balanced investment options
are subject to the risks of the underlying funds, which can be a mix of stocks/
stock funds and bonds/bond funds. Stock values fluctuate in response to the
activities of the general market, individual companies and economic conditions.
Bond values fluctuate in response to the financial condition of individual issuers,
general market and economic conditions, and changes in interest rates. In
general, when interest rates rise, bond values fall and investors may lose
principal value.

Investment Objective & Strategy ◆
The investment seeks to provide capital appreciation and current income
consistent with its current asset allocation. The fund invests in other Vanguard
mutual funds according to an asset allocation strategy designed for investors
planning to retire and leave the workforce in or within a few years of 2040 (the
target year). The fund’s asset allocation will become more conservative over
time, meaning that the percentage of assets allocated to stocks will decrease
while the percentage of assets allocated to bonds and other fixed income
investments will increase. The MSCI US Broad Market Index is the aggregation
of the MSCI US Large Cap 300, Mid Cap 450, Small Cap 1, 750 and Micro Cap
Indices. This index represents approximately 99.5% of the capitalization of the
U.S. equity market and includes approximately 3, 900 companies.

Risk and Return Profile
This investment option may be most appropriate for someone willing to accept a
moderately higher degree of risk in exchange for potentially higher long-term
returns. Investors choosing this option want to invest in a mixture of diverse
investments suiting their needs but do not have the time, desire, or knowledge to
select and manage their own portfolios. Asset allocation and balanced
investment options are subject to the risks of the underlying funds, which can be
a mix of stocks/stock funds and bonds/bond funds. Stock values fluctuate in
response to the activities of the general market, individual companies and
economic conditions. Bond values fluctuate in response to the financial condition
of individual issuers, general market and economic conditions, and changes in
interest rates. In general, when interest rates rise, bond values fall and investors
may lose principal value.

Investment Objective & Strategy ◆
The investment seeks to provide capital appreciation and current income
consistent with its current asset allocation. The fund invests in other Vanguard
mutual funds according to an asset allocation strategy designed for investors
planning to retire and leave the workforce in or within a few years of 2045 (the
target year). The fund’s asset allocation will become more conservative over
time, meaning that the percentage of assets allocated to stocks will decrease
while the percentage of assets allocated to bonds and other fixed income
investments will increase. The MSCI US Broad Market Index is the aggregation
of the MSCI US Large Cap 300, Mid Cap 450, Small Cap 1, 750 and Micro Cap
Indices. This index represents approximately 99.5% of the capitalization of the
U.S. equity market and includes approximately 3, 900 companies.

Risk and Return Profile
This investment option may be most appropriate for someone willing to accept a
moderately higher degree of risk in exchange for potentially higher long-term
returns. Investors choosing this option want to invest in a mixture of diverse
investments suiting their needs but do not have the time, desire, or knowledge to
select and manage their own portfolios. Asset allocation and balanced
investment options are subject to the risks of the underlying funds, which can be
a mix of stocks/stock funds and bonds/bond funds. Stock values fluctuate in
response to the activities of the general market, individual companies and
economic conditions. Bond values fluctuate in response to the financial condition
of individual issuers, general market and economic conditions, and changes in
interest rates. In general, when interest rates rise, bond values fall and investors
may lose principal value.

Pg 21 of 36

Vanguard Target
Retirement 2050 Inv
Fund Manager: Coleman/Nejman
Period Ending: 12/31/2015
Fund Operating Expenses:
Gross 0.16%, Net 0.16%

Risk/Potential Return Meter
៓
Higher
Lower
FOR ILLUSTRATIVE PURPOSES ONLY

VFIFX_2

Vanguard Target
Retirement 2055 Inv
Fund Manager: Coleman/Nejman
Period Ending: 12/31/2015
Fund Operating Expenses:
Gross 0.16%, Net 0.16%

Risk/Potential Return Meter
៓
Higher
Lower
FOR ILLUSTRATIVE PURPOSES ONLY

VFFVX_2

Vanguard Target
Retirement 2060 Inv
Fund Manager: Coleman/Nejman
Period Ending: 12/31/2015
Fund Operating Expenses:
Gross 0.16%, Net 0.16%

Risk/Potential Return Meter
៓
Higher
Lower
FOR ILLUSTRATIVE PURPOSES ONLY

VTTSX_2
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Investment Objective & Strategy ◆
The investment seeks to provide capital appreciation and current income
consistent with its current asset allocation. The fund invests in other Vanguard
mutual funds according to an asset allocation strategy designed for investors
planning to retire and leave the workforce in or within a few years of 2050 (the
target year). The fund’s asset allocation will become more conservative over
time, meaning that the percentage of assets allocated to stocks will decrease
while the percentage of assets allocated to bonds and other fixed income
investments will increase. The MSCI US Broad Market Index is the aggregation
of the MSCI US Large Cap 300, Mid Cap 450, Small Cap 1, 750 and Micro Cap
Indices. This index represents approximately 99.5% of the capitalization of the
U.S. equity market and includes approximately 3, 900 companies.

Risk and Return Profile
This investment option may be most appropriate for someone willing to accept a
higher degree of risk in exchange for potentially higher long-term returns.
Investors choosing this option want to invest in a mixture of diverse investments
suiting their needs but do not have the time, desire, or knowledge to select and
manage their own portfolios. Asset allocation and balanced investment options
are subject to the risks of the underlying funds, which can be a mix of stocks/
stock funds and bonds/bond funds. Stock values fluctuate in response to the
activities of the general market, individual companies and economic conditions.
Bond values fluctuate in response to the financial condition of individual issuers,
general market and economic conditions, and changes in interest rates. In
general, when interest rates rise, bond values fall and investors may lose
principal value.

Investment Objective & Strategy ◆
The investment seeks to provide capital appreciation and current income
consistent with its current asset allocation. The fund invests in other Vanguard
mutual funds according to an asset allocation strategy designed for investors
planning to retire and leave the workforce in or within a few years of 2055 (the
target year). The fund’s asset allocation will become more conservative over
time, meaning that the percentage of assets allocated to stocks will decrease
while the percentage of assets allocated to bonds and other fixed income
investments will increase. The MSCI US Broad Market Index is the aggregation
of the MSCI US Large Cap 300, Mid Cap 450, Small Cap 1, 750 and Micro Cap
Indices. This index represents approximately 99.5% of the capitalization of the
U.S. equity market and includes approximately 3, 900 companies.

Risk and Return Profile
This investment option may be most appropriate for someone willing to accept a
higher degree of risk in exchange for potentially higher long-term returns.
Investors choosing this option want to invest in a mixture of diverse investments
suiting their needs but do not have the time, desire, or knowledge to select and
manage their own portfolios. Asset allocation and balanced investment options
are subject to the risks of the underlying funds, which can be a mix of stocks/
stock funds and bonds/bond funds. Stock values fluctuate in response to the
activities of the general market, individual companies and economic conditions.
Bond values fluctuate in response to the financial condition of individual issuers,
general market and economic conditions, and changes in interest rates. In
general, when interest rates rise, bond values fall and investors may lose
principal value.

Investment Objective & Strategy ◆
The investment seeks to provide capital appreciation and current income
consistent with its current asset allocation. The fund invests in other Vanguard
mutual funds according to an asset allocation strategy designed for investors
planning to retire and leave the workforce in or within a few years of 2060 (the
target year). The fund’s asset allocation will become more conservative over
time, meaning that the percentage of assets allocated to stocks will decrease
while the percentage of assets allocated to bonds and other fixed income
investments will increase. The MSCI US Broad Market Index is the aggregation
of the MSCI US Large Cap 300, Mid Cap 450, Small Cap 1, 750 and Micro Cap
Indices. This index represents approximately 99.5% of the capitalization of the
U.S. equity market and includes approximately 3, 900 companies.

Risk and Return Profile
This investment option may be most appropriate for someone willing to accept a
higher degree of risk in exchange for potentially higher long-term returns.
Investors choosing this option want to invest in a mixture of diverse investments
suiting their needs but do not have the time, desire, or knowledge to select and
manage their own portfolios. Asset allocation and balanced investment options
are subject to the risks of the underlying funds, which can be a mix of stocks/
stock funds and bonds/bond funds. Stock values fluctuate in response to the
activities of the general market, individual companies and economic conditions.
Bond values fluctuate in response to the financial condition of individual issuers,
general market and economic conditions, and changes in interest rates. In
general, when interest rates rise, bond values fall and investors may lose
principal value.

American Funds
Capital World G/I R6
Fund Manager: Team Managed
Period Ending: 12/31/2015
Fund Operating Expenses:
Gross 0.45%, Net 0.45%

Investment Objective & Strategy ◆
The investment seeks long-term growth of capital while providing current income.
The fund invests primarily in common stocks of well-established companies
located around the world, many of which have the potential to pay dividends. It
invests, on a global basis, in common stocks that are denominated in U.S.
dollars or other currencies. Under normal market circumstances, the fund will
invest a significant portion of its assets in securities of issuers domiciled outside
the United States, including those based in developing countries.

Risk and Return Profile

Risk/Potential Return Meter
៓
Higher
Lower
FOR ILLUSTRATIVE PURPOSES ONLY

International investments may be most appropriate for someone looking for
greater potential returns and willing to accept a higher degree of risk.
International investment may provide diversification for a domestic portfolio.
Foreign funds involve special risks, including currency fluctuations and political
developments.

RWIGX_2

American Funds
EuroPacific Gr R6
Fund Manager: Team Managed
Period Ending: 12/31/2015
Fund Operating Expenses:
Gross 0.49%, Net 0.49%

Risk/Potential Return Meter
៓
Higher
Lower
FOR ILLUSTRATIVE PURPOSES ONLY

RERGX_2

Victory Trivalent
Int’l Small-Cap R6
Fund Manager: LeVan/Evers
Period Ending: 12/31/2015
Fund Operating Expenses:
Gross 1.73%, Net 1.12%

Risk/Potential Return Meter
៓
Higher
Lower
FOR ILLUSTRATIVE PURPOSES ONLY

MSSIX_2

Franklin Small Cap
Value R6
Fund Manager: Raineri/Meeker/Taylor
Period Ending: 12/31/2015
Fund Operating Expenses:
Gross 0.61%, Net 0.61%

Risk/Potential Return Meter
៓
Higher
Lower
FOR ILLUSTRATIVE PURPOSES ONLY

FRSCV6_2

Investment Objective & Strategy ◆
The investment seeks long-term growth of capital. The fund invests primarily in
common stocks of issuers in Europe and the Pacific Basin that the investment
adviser believes have the potential for growth. Growth stocks are stocks that the
investment adviser believes have the potential for above-average capital
appreciation. It normally invests at least 80% of its net assets in securities of
issuers in Europe and the Pacific Basin. The fund may invest a portion of its
assets in common stocks and other securities of companies in emerging
markets.

Risk and Return Profile
International investments may be most appropriate for someone looking for
greater potential returns and willing to accept a higher degree of risk.
International investment may provide diversification for a domestic portfolio.
Foreign funds involve special risks, including currency fluctuations and political
developments.

Investment Objective & Strategy ◆
The investment seeks long-term growth of capital. The advisor pursues long-term
growth of capital in the fund by investing primarily in equity securities (i.e.,
common stocks, depositary receipts, preferred stocks, convertible securities,
rights and warrants) of companies in countries represented in the S&P
Developed ex-U.S. SmallCap Index, but may also invest in companies from other
countries, including emerging market countries. Under normal circumstances, at
least 80% of the fund’s assets will be invested in securities of small-capitalization
companies.

Risk and Return Profile
International investments may be most appropriate for someone looking for
greater potential returns and willing to accept a higher degree of risk.
International investment may provide diversification for a domestic portfolio.
Foreign funds involve special risks, including currency fluctuations and political
developments.

Investment Objective & Strategy ◆
The investment seeks long-term total return. The fund normally invests at least
80% of its net assets in investments of small-capitalization (small-cap)
companies. Small-cap companies are companies with market capitalizations (the
total market value of a company’s outstanding stock) under $3.5 billion at the
time of purchase. It generally invests in equity securities that the fund’s
investment manager believes are undervalued at the time of purchase and have
the potential for capital appreciation. It may invest up to 25% of its total assets in
foreign securities.

Risk and Return Profile
Small-cap investments may be most appropriate for someone willing to accept a
high degree of market volatility in exchange for greater potential returns over
time. Stock investments tend to be more volatile than bond, stable value or
money market investments. Equity securities of small-sized companies may be
more volatile than securities of larger, more established companies.
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Voya SmallCap
Opportunities I
Fund Manager: Hasso/Basset
Period Ending: 12/31/2015
Fund Operating Expenses:
Gross 1.11%, Net 1.11%

Risk/Potential Return Meter
៓
Higher
Lower
FOR ILLUSTRATIVE PURPOSES ONLY

NSPIX_2

Vanguard Small Cap
Value Index Admiral
Fund Manager: Buek
Period Ending: 12/31/2015
Fund Operating Expenses:
Gross 0.09%, Net 0.09%

Risk/Potential Return Meter
៓
Higher
Lower
FOR ILLUSTRATIVE PURPOSES ONLY

VSIAX_2

Vanguard Extended
Market Idx Adm
Fund Manager: Butler
Period Ending: 12/31/2015
Fund Operating Expenses:
Gross 0.10%, Net 0.10%

Risk/Potential Return Meter
៓
Higher
Lower
FOR ILLUSTRATIVE PURPOSES ONLY

VEXAX_2

Alger Capital
Appreciation Instl I
Fund Manager: Crawford/Kelly
Period Ending: 12/31/2015
Fund Operating Expenses:
Gross 1.12%, Net 1.12%

Risk/Potential Return Meter
៓
Higher
Lower
FOR ILLUSTRATIVE PURPOSES ONLY

ALARX_2
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Investment Objective & Strategy ◆
The investment seeks capital appreciation. Under normal market conditions, the
fund invests at least 80% of its net assets in common stocks of smaller, lesserknown U.S. companies. It normally invests in companies that the sub-adviser
believes have above average prospects for growth. For this fund, smaller
companies are those with market capitalizations that fall within the range of
companies in the Russell 2000 Growth Index at the time of purchase. The
Russell 2000 Growth Index is an index that measures the performance of small
growth companies.

Risk and Return Profile
Small-cap investments may be most appropriate for someone willing to accept a
high degree of market volatility in exchange for greater potential returns over
time. Stock investments tend to be more volatile than bond, stable value or
money market investments. Equity securities of small-sized companies may be
more volatile than securities of larger, more established companies.

Investment Objective & Strategy ◆
The investment seeks to track the performance of a benchmark index that
measures the investment return of small-capitalization value stocks. The fund
employs an indexing investment approach designed to track the performance of
the CRSP US Small Cap Value Index, a broadly diversified index of value stocks
of small U.S. companies. The advisor attempts to replicate the target index by
investing all, or substantially all, of its assets in the stocks that make up the
index, holding each stock in approximately the same proportion as its weighting
in the index.

Risk and Return Profile
Small-cap investments may be most appropriate for someone willing to accept a
high degree of market volatility in exchange for greater potential returns over
time. Stock investments tend to be more volatile than bond, stable value or
money market investments. Equity securities of small-sized companies may be
more volatile than securities of larger, more established companies.

Investment Objective & Strategy ◆
The investment seeks to track the performance of a benchmark index that
measures the investment return of small- and mid-capitalization stocks. The fund
employs an indexing investment approach designed to track the performance of
the Standard & Poor’s Completion Index, a broadly diversified index of stocks of
small and mid-size U.S. companies. It invests all, or substantially all, of its assets
in stocks of its target index, with nearly 80% of its assets invested in
approximately 1,000 of the stocks in its target index, and the rest of its assets in
a representative sample of the remaining stocks.

Risk and Return Profile
Mid-cap investments may be most appropriate for someone willing to accept a
higher degree of market volatility in exchange for greater potential returns over
time. Stock investments tend to be more volatile than bond, stable value or
money market investments. Equity securities of medium-sized companies may
be more volatile than securities of larger, more established companies.

Investment Objective & Strategy ◆
The investment seeks long-term capital appreciation. The fund normally invests
at least 85% of its net assets, plus any borrowings for investment purposes, in
equity securities of companies of any market capitalization that the adviser
believes demonstrate promising growth potential. It can invest in foreign
securities. The Russell 1000 Growth Index measures the performance of the
large-cap growth segment of the U.S. equity universe. It includes those Russell
1000 companies with higher price-tobook ratios and higher forecasted growth
values.

Risk and Return Profile
Large-cap investments may be most appropriate for someone willing to accept
some degree of market volatility in return for potential long-term capital growth.
Stock investments tend to be more volatile than bond, stable value or money
market investments.

Columbia Dividend
Opportunity Y
Fund Manager: Stocking/Ramos/Schroll
Period Ending: 12/31/2015
Fund Operating Expenses:
Gross 0.60%, Net 0.60%

Risk/Potential Return Meter
៓
Higher
Lower

Investment Objective & Strategy ◆
The investment seeks a high level of current income with a secondary objective
of growth of income and capital. The fund’s assets primarily are invested in
equity securities. Under normal market conditions, it will invest at least 80% of its
net assets (including the amount of any borrowings for investment purposes) in
dividend-paying common and preferred stocks. The fund may invest in
companies that have market capitalizations of any size. It may invest up to 25%
of its net assets in foreign investments.

Risk and Return Profile
Large-cap investments may be most appropriate for someone willing to accept
some degree of market volatility in return for potential long-term capital growth.
Stock investments tend to be more volatile than bond, stable value or money
market investments.

FOR ILLUSTRATIVE PURPOSES ONLY
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Investment Objective & Strategy ◆

Vanguard 500
Index Admiral
Fund Manager: Buek
Period Ending: 12/31/2015
Fund Operating Expenses:
Gross 0.05%, Net 0.05%

Risk/Potential Return Meter
៓
Higher
Lower

VFIAX_2

Principal Diversified
Real Asset Inst
Fund Manager: Team Managed
Period Ending: 12/31/2015
Fund Operating Expenses:
Gross 0.88%, Net 0.88%

Risk/Potential Return Meter
៓
Higher
FOR ILLUSTRATIVE PURPOSES ONLY

PDRDX_2

Risk and Return Profile
Large-cap investments may be most appropriate for someone willing to accept
some degree of market volatility in return for potential long-term capital growth.
Stock investments tend to be more volatile than bond, stable value or money
market investments.

FOR ILLUSTRATIVE PURPOSES ONLY

Lower

The investment seeks to track the performance of a benchmark index that
measures the investment return of large-capitalization stocks. The fund employs
an indexing investment approach designed to track the performance of the
Standard & Poor’s 500 Index, a widely recognized benchmark of U.S. stock
market performance that is dominated by the stocks of large U.S. companies.
The advisor attempts to replicate the target index by investing all, or substantially
all, of its assets in the stocks that make up the index, holding each stock in
approximately the same proportion as its weighting in the index. The S&P 500
Index is an unmanaged, market-weighted index that consists of the 500 largest
publicly traded companies and is considered representative of the broad U.S.
stock market.

Investment Objective & Strategy ◆
The investment seeks a long-term total return in excess of inflation. The fund
seeks to achieve its investment objective by allocating its assets among the
following general investment categories: inflation-indexed bonds, securities of
real estate companies, commodity index-linked notes, fixed-income securities,
foreign currency, securities of natural resource companies, master limited
partnerships (MLPs), publicly-listed infrastructure companies, floating rate debt,
securities of global agriculture companies, and securities of global timber
companies. The Barclays US Government Inflation-Linked Bond Index measures
the performance of the US Treasury Inflation Protected Securities (‘‘TIPS’’)
market. The index includes TIPS with one or more years remaining maturity with
total outstanding issue size of $500m or more.

Risk and Return Profile
This investment option may be most appropriate for someone willing to accept
some risk, but seeking to preserve capital and is willing to accept lower potential
returns in exchange. Investors choosing this option want to invest in a mixture of
diverse investments suiting their needs but do not have the time, desire, or
knowledge to select and manage their own portfolios. Asset allocation and
balanced investment options are subject to the risks of the underlying funds,
which can be a mix of stocks/stock funds and bonds/bond funds. Stock values
fluctuate in response to the activities of the general market, individual companies
and economic conditions. Bond values fluctuate in response to the financial
condition of individual issuers, general market and economic conditions, and
changes in interest rates. In general, when interest rates rise, bond values fall
and investors may lose principal value.
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BlackRock Strategic
Income Opps Instl
Fund Manager: Rieder/Miller
Period Ending: 12/31/2015
Fund Operating Expenses:
Gross 0.80%, Net 0.64%

Risk/Potential Return Meter
៓
Higher
Lower
FOR ILLUSTRATIVE PURPOSES ONLY

BSIIX_2

PACE Mort-Backed
Sec Fixed Inc Invest Y
Fund Manager: Team Managed
Period Ending: 12/31/2015
Fund Operating Expenses:
Gross 0.86%, Net 0.72%

Risk/Potential Return Meter
៓
Higher
Lower
FOR ILLUSTRATIVE PURPOSES ONLY

PFXYX_2

Fund Manager: Worah/Kiesel/Mather
Period Ending: 12/31/2015
Fund Operating Expenses:
Gross 0.46%, Net 0.46%

Risk/Potential Return Meter
៓
Higher
FOR ILLUSTRATIVE PURPOSES ONLY

PTTRX_2

Pg 26 of 36

The investment seeks total return as is consistent with preservation of capital.
The fund normally invests in a combination of fixed income securities, including,
but not limited to: high yield securities, international securities, emerging markets
debt and mortgages. It may invest significantly in non-investment grade bonds
(high yield or junk bonds). The fund may also invest significantly in non-dollar
denominated bonds and bonds of emerging market issuers. It may invest up to
15% of its net assets in collateralized debt obligations (‘‘CDOs’’), of which 10%
of its net assets may be collateralized in loan obligations (‘‘CLOs’’). The fund is
non-diversified.

Risk and Return Profile
This investment may be most appropriate for someone seeking greater potential
income than with a money market or stable value investment and willing to
accept a higher degree of risk. The investor may also desire to balance more
aggressive investments with one providing potentially steady income. A bond
fund’s yield, share price and total return change daily and are based on changes
in interest rates, market conditions, economic and political news, and the quality
and maturity of its investments. In general, bond prices fall when interest rates
rise and vice versa.

Investment Objective & Strategy ◆
The investment seeks current income. Under normal circumstances, the fund
invests at least 80% of its net assets (plus the amount of any borrowing for
investment purposes) in a diversified portfolio of mortgage-related fixed income
instruments, such as mortgage-backed securities (including mortgage passthrough securities and collateralized mortgage obligations (‘‘CMOs’’), commercial
mortgage-backed securities, ‘‘to be announced’’ (or ‘‘TBA’’) securities and
mortgage dollar rolls). It also may invest in other types of investment grade fixed
income instruments.

Risk and Return Profile
This investment may be most appropriate for someone seeking greater potential
income than with a money market or stable value investment and willing to
accept a higher degree of risk. The investor may also desire to balance more
aggressive investments with one providing potentially steady income. A bond
fund’s yield, share price and total return change daily and are based on changes
in interest rates, market conditions, economic and political news, and the quality
and maturity of its investments. In general, bond prices fall when interest rates
rise and vice versa.

Investment Objective & Strategy ◆

PIMCO Total
Return Instl

Lower

Investment Objective & Strategy ◆

The investment seeks maximum total return, consistent with preservation of
capital and prudent investment management. The fund invests at least 65% of its
total assets in a diversified portfolio of Fixed Income Instruments of varying
maturities, which may be represented by forwards or derivatives such as options,
futures contracts, or swap agreements. It invests primarily in investment-grade
debt securities, but may invest up to 10% of its total assets in high yield
securities. It may invest up to 30% of its total assets in securities denominated in
foreign currencies, and may invest beyond this limit in U.S. dollar-denominated
securities of foreign issuers. The Barcalys Capital Aggregate Bond Index is an
unmanaged index considered indicative of the domestic fixed income market.
The Index is made up of the Barclays Capital Govt/Credit Bond Index, MortgageBacked Securities Index, and Asset-Backed Securities Index.

Risk and Return Profile
This investment may be most appropriate for someone seeking greater potential
income than with a money market or stable value investment and willing to
accept a higher degree of risk. The investor may also desire to balance more
aggressive investments with one providing potentially steady income. A bond
fund’s yield, share price and total return change daily and are based on changes
in interest rates, market conditions, economic and political news, and the quality
and maturity of its investments. In general, bond prices fall when interest rates
rise and vice versa.

Key Guaranteed
Portfolio Fund
Period Ending: 12/31/2015
Fund Operating Expenses:
Gross 0.00%, Net 0.00%

Risk/Potential Return Meter
៓
Higher
Lower
FOR ILLUSTRATIVE PURPOSES ONLY

Investment Objective
As a general account product offered through a group annuity contract,
participant principal and interest are fully guaranteed by the entire general
account assets of GWL&A, which as of June 30, 2015 were $31.0 billion and
include $1.9 billion in shareholder equity and accumulated surplus. General
Account liabilities as of June 30, 2015 were $29.0 billion. This means that
GWL&A holds an additional 6.6% in capital for every dollar of liability we have.
These assets are primarily high-quality, fixed income bonds, with 99% rated
investment-grade and 16.2% rated AAA as of June 30, 2015.

Risk and Return Profile
The investment may be most appropriate for someone wanting to safeguard
principal value or to balance a portfolio which contains more aggressive
investments. The investor may be requiring stability and asset liquidity.

KGPF_2
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Although data is gathered from reliable sources, including but not limited to Morningstar, Inc., the
completeness or accuracy of the data shown cannot be guaranteed. Where data is obtained from
Morningstar: ©2015 Morningstar, Inc. All Rights Reserved. The information contained herein: (1) is
proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not
warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible
for any damages or losses arising from any use of this information.

◆ Unless otherwise noted: Not a Deposit. Not FDIC Insured. Not Bank Guaranteed. Funds May Lose Value.
Not Insured by Any Federal Government Agency.
A benchmark index is not actively managed, does not have a defined investment objective, and does not
incur fees or expenses. Therefore, performance of a fund will generally be less than its benchmark index. You
cannot invest directly in a benchmark index.
Funds may impose redemption fees and/or transfer restrictions, if assets are held for less than the published
holding period. For more information, see the fund's prospectus and/or disclosure documents.
©2015 Great-West Life & Annuity Insurance Company. All rights reserved.
Holdings and composition of holdings are subject to change. Due to rounding or other factors, asset
allocations and/or largest holdings may not equal 100.0%.
The Net expense ratio shown is net of any fee waivers or expense reimbursements.
Asset allocation funds are generally subject to a fund operating expense at the fund level, as well as
prorated fund operating expenses of each underlying fund in which they invest. For more information, please
refer to the fund prospectus and/or disclosure document.
The date in a target date fund's name represents an approximate date when an investor is expected to retire
(which is assumed to be at age 65) and/or begins withdrawing money. The principal value of the funds is not
guaranteed at any time, including the target date. For more information, please refer to the fund prospectus
and/or disclosure document.
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1RWLFHRI,QYHVWPHQW5HWXUQV )HH&RPSDULVRQ
0LVWHU&DU:DVKN5HWLUHPHQW3ODQ

ZZZHPSRZHUUHWLUHPHQWFRPSDUWLFLSDQW
<RXUHPSOR\HU VUHWLUHPHQWSODQPD\EHRQHRIWKHPRVWYDOXDEOHLQYHVWPHQWV\RX OOPDNHIRU\RXUIXWXUH,WPD\EHD
ODUJHSDUWRIWKHUHWLUHPHQWLQFRPH\RX¶OOQHHGWRKHOSNHHS\RXUFXUUHQWOLIHVW\OH)RUPRVWSHRSOHLWZLOOQHHGWRODVWDW
OHDVW\HDUV
,WLVLPSRUWDQWWRUHPHPEHUWKDW\RXUUHWLUHPHQWDFFRXQWKDVWKHSRWHQWLDOWRJURZRYHUWLPHDQGEHQHILWIURPEHLQJLQ
DWD[GHIHUUHGSODQ,QWUDGLWLRQDOUHWLUHPHQWSODQV\RXEHQHILWIURPVDYLQJPRQH\RXWRI\RXUSD\FKHFNEHIRUHWD[HV
DUHWDNHQRXW7D[HVDUHSDLGODWHUZKHQ\RXWDNHWKHPRQH\RXWRIWKHDFFRXQW$QRWKHUEHQHILWLVWKDW\RXDUHSD\LQJ
\RXUVHOIILUVWDQGLQYHVWLQJIRU\RXUIXWXUHE\DXWRPDWLFDOO\FRQWULEXWLQJIURP\RXUSD\FKHFNZKHUHDOORZHGE\\RXUSODQ
7KHJRDOLVWREXLOG\RXUDFFRXQWWKURXJKDGGLWLRQDOFRQWULEXWLRQVDQGLQYHVWPHQWUHWXUQVLQ\RXUSODQ)HHVDQGH[SHQVHV
UHODWHGWR\RXUSODQFDQDIIHFWWKHRYHUDOOORQJWHUPYDOXHRI\RXUDFFRXQW7KHLQYHVWPHQWRSWLRQV\RXFKRRVHDOVRDIIHFW
\RXUDFFRXQW,WLVLPSRUWDQWIRU\RXWRKDYHDFOHDUXQGHUVWDQGLQJRIWKHLQYHVWPHQWRSWLRQVDYDLODEOHWKURXJK\RXUSODQ
DQGWKHIHHVDQGH[SHQVHVWKDWDUHSDUWRI\RXUSODQ
7KLVQRWLFHLQFOXGHVLPSRUWDQWLQIRUPDWLRQWRKHOS\RXFRPSDUH\RXU3ODQLQYHVWPHQWRSWLRQVDQGH[SHQVHV)RUPRUH
LQYHVWPHQWLQIRUPDWLRQLQFOXGLQJLQYHVWPHQWREMHFWLYHVRUJRDOVSULQFLSDOVWUDWHJLHVULVNVSRUWIROLRWXUQRYHUUDWHUHWXUQV
DQGH[SHQVHVSOHDVHYLVLW\RXU3ODQ¶VZHEVLWHOLVWHGDERYH7KHZHEVLWHDOVRLQFOXGHVHGXFDWLRQDQGWRROVGHVLJQHGWR
KHOS\RXZLWKPDNLQJLQYHVWPHQWGHFLVLRQV$QRQOLQHFDOFXODWRULVDOVRDYDLODEOHDQGLWFDQDVVLVW\RXLQGHWHUPLQLQJWKH
ORQJWHUPHIIHFWRIIHHVDQGH[SHQVHV$IUHHSDSHUFRS\RIWKLVGLVFORVXUHLVDYDLODEOHE\FDOOLQJWKH9RLFH5HVSRQVH
6\VWHPDW

'RFXPHQW6XPPDU\

6(&7,21



,QYHVWPHQW5DWHRI5HWXUQDQG([SHQVH,QIRUPDWLRQ6KRZVLQYHVWPHQWUHWXUQLQIRUPDWLRQIRU
\RXUSODQ VLQYHVWPHQWRSWLRQV,WVKRZVSDVWSHUIRUPDQFHLQYHVWPHQWPDQDJHPHQWH[SHQVHVDQG
*HQHUDO$GPLQLVWUDWLYH6HUYLFHV([SHQVHV7KH*HQHUDO$GPLQLVWUDWLYH6HUYLFHV([SHQVHVWDEOH
VKRZVQRQLQYHVWPHQWH[SHQVHVWKDWSD\IRURSHUDWLQJ\RXU3ODQ



2WKHU,QYHVWPHQW5HODWHG)HHV([SHQVH,QIRUPDWLRQDQG7UDQVIHU5HVWULFWLRQV6KRZVDQ\
IHHVDQGH[SHQVHVWKDWDUHLQDGGLWLRQWRWKHLQYHVWPHQWPDQDJHPHQWH[SHQVHVLQ6HFWLRQ7KLV
VHFWLRQDOVRVKRZVDQ\LQYHVWPHQWUHVWULFWLRQV
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\RXXVH
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)L[HG5DWHRI5HWXUQ,QYHVWPHQWV7DEOH

7KLVWDEOHORRNVDWWKHLQYHVWPHQWRSWLRQVWKDWKDYHDIL[HGRUVHWUDWHRIUHWXUQ,WVKRZVWKHFXUUHQWDQQXDOUDWHRIUHWXUQ
DQGWKHPLQLPXPDQQXDOUDWHRUUHWXUQ7KHWDEOHDOVRVKRZVKRZRIWHQWKHUDWHRIUHWXUQPD\FKDQJHDQGWKHWHUPRU
OHQJWKRIWLPH\RXZLOOHDUQWKLVUDWHRIUHWXUQLIDSSOLFDEOH7KHLQYHVWPHQWSURYLGHURIWKHIL[HGDFFRXQWPD\FKDQJHWKH
UDWHLQWKHIXWXUH<RXPD\YLVLWWKH:HEVLWHOLVWHGDERYHRUFDOOWKH9RLFH5HVSRQVH6\VWHPWRILQGWKHFXUUHQWUDWH
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*HQHUDO$FFRXQWFUHGLWLQJUDWHVDUHQHWRIFRVWRIFDSLWDODQGH[SHQVHVFRYHUHGE\WKHIXQGDQGJXDUDQWHHSURYLVLRQV
&RVWRI&DSLWDOLVWKHUHWXUQ*UHDW:HVW/LIH $QQXLW\,QVXUDQFH&RPSDQ\ *UHDW:HVW HDUQVRQ*UHDW:HVWFDSLWDO
*UHDW:HVWLVUHTXLUHGE\UHJXODWRUVWRKROGFDSLWDOIRUWKHSXUSRVHRIHQVXULQJ*UHDW:HVWFDQPHHWDOORILWVREOLJDWLRQV
DVVRFLDWHGZLWKWKH*HQHUDO$FFRXQW)XQG7KHDPRXQWRI*UHDW:HVW VFDSLWDODQGUHTXLUHGUHWXUQZLOOIOXFWXDWHRYHUWLPH
EDVHGRQUHJXODWRU\UHTXLUHPHQWVFDSLWDOPDUNHWFRQGLWLRQVDQGWKHFRPSHWLWLYHHQYLURQPHQW
7KH)XQG3URYLVLRQFRYHUVWKHUDQJHRILQYHVWPHQWH[SHQVHVWKDWDUHQHWWHGIURPWKHFUHGLWLQJUDWHVXFKDVLQYHVWPHQW
DQGRSHUDWLQJH[SHQVHV7KH)XQG3URYLVLRQLVFDOFXODWHGDQQXDOO\LQDJJUHJDWHIRUDOO*HQHUDO$FFRXQWIL[HGIXQGV
RIIHUHGE\*UHDW:HVW5HWLUHPHQW6HUYLFHVDQGGRHVQRWUHIOHFWDQ\SURGXFWRUSODQVSHFLILFXQGHUZULWLQJDGMXVWPHQWV$W
WKH*HQHUDO$FFRXQW)XQG3URYLVLRQLV7KLVLQFOXGHVDQDYHUDJHDQQXDOQRWLRQDODOORFDWLRQRI
IURP*UHDW:HVW V*HQHUDO$FFRXQWWR*UHDW:HVW VUHFRUGNHHSLQJIXQFWLRQV7KLVDOORFDWLRQLVQRWDSSOLFDEOHLI*UHDW
:HVWLVQRWDFWLQJDVERWKWKHLQYHVWPHQWSURYLGHUDQGUHFRUGNHHSHU
7KH*XDUDQWHH3URYLVLRQFRYHUVWKHUDQJHRILQVXUDQFHH[SHQVHVWKDWDUHQHWWHGIURPWKHFUHGLWLQJUDWHVXFKDVDVVHW
GHIDXOWVFRVWRILQVXUDQFHJXDUDQWHHVDQGRWKHUH[SHQVHV7KH*XDUDQWHH3URYLVLRQLVFDOFXODWHGDQQXDOO\LQDJJUHJDWH
IRUDOO*HQHUDO$FFRXQWIL[HGIXQGVRIIHUHGE\*UHDW:HVW5HWLUHPHQW6HUYLFHVDQGGRHVQRWUHIOHFWDQ\SURGXFWRUSODQ
VSHFLILFXQGHUZULWLQJDGMXVWPHQWV$WWKH*HQHUDO$FFRXQW*XDUDQWHH3URYLVLRQLV7KLVH[SHQVH
FKDQJHVRYHUWLPHDVWKHYDOXHRILQVXUDQFHJXDUDQWHHVIOXFWXDWHGXHWRERWKPDUNHWDQGSROLF\KROGHUEHKDYLRUV7KH\
DOVRYDU\EDVHGRQWKHULVNPDQDJHPHQWWHFKQLTXHVHPSOR\HGE\WKHLQVXUDQFHSURYLGHU%HFDXVHRIWKHYDULDQFHVLQ
WKHFRVWRIWKHH[SHQVHVWKHOHYHORIWKHLQVXUDQFHJXDUDQWHHVDVZHOODVGLIIHUHQFHVLQULVNPDQDJHPHQWSUDFWLFHVWKLV
SDUDJUDSKLVWKHRQO\VHFWLRQLQZKLFKWKHVHH[SHQVHVDUHGLVFORVHG
)RUPRUHLQIRUPDWLRQRQWKH*HQHUDO$FFRXQW)L[HG)XQGVLQFOXGLQJWHUPLQDWLRQRSWLRQVSOHDVHVHH\RXU*URXS$QQXLW\
&RQWUDFW
$GGLWLRQDOLQIRUPDWLRQRQWKLV,QYHVWPHQW2SWLRQFDQEHIRXQGLQ6HFWLRQ
0XWXDO)XQG2SWLRQ7KHVWDUWLQFHSWLRQGDWHLVWKDWRIWKHIXQG VRULJLQDOVKDUHFODVV3HUIRUPDQFHUHWXUQVIRUPXWXDOIXQGRSWLRQV
LQ\RXU3ODQRIIHULQJDGLIIHUHQWVKDUHFODVVZLWKDPRUHFXUUHQWVWDUWLQFHSWLRQGDWHKDYHEHHQDGMXVWHGWRUHIOHFWWKHIHHVDQGFKDUJHV
DVVRFLDWHGZLWKWKHDFWXDOVKDUHFODVV
2IIHUHGWKURXJKDJURXSIL[HGDQGYDULDEOHGHIHUUHGDQQXLW\LVVXHGE\WKHDSSOLFDEOHLQVXUDQFHFRPSDQ\5HWXUQVSULRUWRWKH
LQFHSWLRQGDWHRIWKHVHSDUDWHDFFRXQWDUHK\SRWKHWLFDODQGDUHEDVHGRQWKHLQFHSWLRQGDWHRIWKHXQGHUO\LQJLQYHVWPHQWRSWLRQ
DGMXVWHGWRUHIOHFWWKHGHGXFWLRQRIIHHVDQGFKDUJHVDVVRFLDWHGZLWKWKHDQQXLW\FRQWUDFW
3HUIRUPDQFHUHWXUQVQRWDYDLODEOHDWWLPHRISURGXFWLRQ
1$3HUIRUPDQFHUHWXUQVDUHQRWDSSOLFDEOH
a*URVV7RWDO$QQXDO2SHUDWLQJ([SHQVHVDUHWKHJURVVIHHVSRWHQWLDOO\FKDUJHGWRWKHLQYHVWPHQWRSWLRQDQGDUHGLVSOD\HGDERYH
LQDFFRUGDQFHZLWKIHHGLVFORVXUHUHJXODWLRQV7KH1HW7RWDO$QQXDO2SHUDWLQJ([SHQVHVDOVRGLVSOD\HGDERYHDVVXSSOHPHQWDU\
LQIRUPDWLRQDUHWKHDFWXDODPRXQWVFKDUJHGE\WKHLQYHVWPHQWRSWLRQDQGPD\EHGLIIHUHQWIURPWKH*URVV([SHQVHVGXHWRFHUWDLQ
IHHZDLYHUVRUDGGLWLRQDOH[SHQVHVFKDUJHGE\RWKHUVHUYLFHSURYLGHUV([SHQVHVUHGXFHWKHUHWXUQRIWKHLQYHVWPHQWRSWLRQ3DUWRI
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WKHVHIHHVPD\EHVKDUHGZLWKWKHSODQ VVHUYLFHSURYLGHUVWRKHOSSD\IRUSODQDGPLQLVWUDWLRQDQGRUUHFRUGNHHSLQJIHHV3OHDVHVHH
WKHSDUWLFLSDQWZHEVLWHIRUPRUHLQIRUPDWLRQ
$EHQFKPDUNLQGH[LVQRWDFWLYHO\PDQDJHG,WGRHVQRWKDYHDGHILQHGLQYHVWPHQWREMHFWLYHDQGGRHVQRWLQFXUIHHVRUH[SHQVHV
<RXFDQQRWLQYHVWGLUHFWO\LQDEHQFKPDUNLQGH[

*HQHUDO$GPLQLVWUDWLYH6HUYLFHV([SHQVHV7DEOH

7KLVWDEOHVKRZVH[SHQVHVWKDWSD\IRURSHUDWLQJWKH3ODQ7KHVHH[SHQVHVDUHGHVFULEHGEHORZ)HHVDQGH[SHQVHV
IRUJHQHUDOSODQDGPLQLVWUDWLYHVHUYLFHV IRUH[DPSOHUHFRUGNHHSLQJVHUYLFHVDQGFXVWRGLDOVHUYLFHV PD\EHFKDUJHG
WRWKH3ODQ7KHVHIHHVDQGH[SHQVHVPD\EHFKDUJHGWR\RXULQGLYLGXDODFFRXQWLIQRWSDLGE\WKH3ODQ6SRQVRUDQG
RULQFOXGHGLQLQYHVWPHQWUHODWHGIHHVDQGH[SHQVHV+RZWKHH[SHQVHVDUHFKDUJHGWRSDUWLFLSDQWDFFRXQWVZLOOGHSHQG
RQWKHQDWXUHRIWKHH[SHQVH)RUH[DPSOHVRPHIHHVPD\EHFKDUJHGDVDIL[HGGROODUDPRXQWSHUSDUWLFLSDQWRUDVD
SHUFHQWDJHDPRXQWVSUHDGDFURVVWKHDFFRXQWEDODQFHV%ODQNILHOGVLQWKHWDEOHFDQEHDVVXPHGWREHQRWDSSOLFDEOHRU
]HUR

*HQHUDO$GPLQLVWUDWLYH6HUYLFHV([SHQVHV
DVRI
)HH7\SH

9DULDEOH$VVHW&KDUJH

$QQXDO
$PRXQW

4XDUWHUO\
$PRXQW





SHU SHU

)UHTXHQF\

'HVFULSWLRQ

%XLOWLQWR
WKHSULFH

7KH9DULDEOH$VVHW&KDUJHSD\VIRUDGPLQLVWUDWLYHFRVWV
RIWKHSODQ,WLVDVVHVVHGRQDGDLO\EDVLVDQGZLOOHTXDO
WKHDQQXDODPRXQWLI\RXDUHLQWKHSODQIURP-DQXDU\
WKURXJK'HFHPEHU7KLVSHUFHQWDJHLVGLYLGHGE\WKH
QXPEHURIGD\VWKHPDUNHWLVRSHQDQGDSSOLHGWRWKH
GDLO\XQLWYDOXHIRUDOOYDULDEOHIXQGV

±2WKHU,QYHVWPHQW5HODWHG)HHV([SHQVH,QIRUPDWLRQDQG7UDQVIHU5HVWULFWLRQV
2WKHU,QYHVWPHQW5HODWHG)HHV([SHQVH,QIRUPDWLRQDQG5HVWULFWLRQV

7KLVWDEOHORRNVDWIHHVH[SHQVHVDQGWUDQVIHUUHVWULFWLRQVWKDWDUHLQDGGLWLRQWRWKH,QYHVWPHQW([SHQVHVLQ6HFWLRQ
)HHVDQGH[SHQVHVDUHRQO\RQHRIPDQ\WKLQJVWRWKLQNDERXWZKHQGHFLGLQJWRLQYHVW<RXPD\DOVRZDQWWRWKLQNDERXW
ZKHWKHUDQLQYHVWPHQWLQDSDUWLFXODULQYHVWPHQWRSWLRQDORQJZLWK\RXURWKHULQYHVWPHQWVZLOOKHOS\RXUHDFK\RXU
ILQDQFLDOJRDOV

2WKHU,QYHVWPHQW5HODWHG)HHVDQG5HVWULFWLRQV
DVRI
,QYHVWPHQW2SWLRQ

7UDQVIHU5XOH

*UHDW:HVW/LIHWLPH)XQG
,7



*UHDW:HVW/LIHWLPH)XQG
,7



*UHDW:HVW/LIHWLPH)XQG
,7



*UHDW:HVW/LIHWLPH)XQG
,7



*UHDW:HVW/LIHWLPH)XQG
,7



$PHULFDQ)XQGV&DSLWDO:RUOG
*,5



$PHULFDQ)XQGV(XUR3DFLILF
*URZWK5



$OJHU6PDOO&DS 0LG&DS
*URZWK$



*UHDW:HVW6 36PDOO&DS
,QGH[)XQG,



6KDUHKROGHU7\SH)HHVA

$OJHU&DSLWDO$SSUHFLDWLRQ,QVW O, 
$PHULFDQ&HQWXU\(TXLW\,QFRPH

$
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,QYHVWPHQW2SWLRQ

7UDQVIHU5XOH

$PHULFDQ)XQGV)XQGDPHQWDO
,QY5



6KDUHKROGHU7\SH)HHVA

*UHDW:HVW6 3,QGH[)XQG

,
3$&(0RUW%DFNHG6HF)L[HG
,QF,QYHVW<


6KRXOGWKH3ODQ6SRQVRUWHUPLQDWHWKHJURXSDQQXLW\FRQWUDFWWUDQVIHU
UHVWULFWLRQVDQGRUSRVVLEOHWHUPLQDWLRQIHHVPD\DSSO\,I\RXU3ODQ6SRQVRU
WHUPLQDWHVWKHJURXSDQQXLW\FRQWUDFWSOHDVHFDOO*UHDW:HVW5HWLUHPHQW
6HUYLFHVIRUPRUHLQIRUPDWLRQ

.H\*XDUDQWHHG3RUWIROLR)XQG

5XOH)XQGFRPSDQ\UHVWULFWLRQ$WUDQVIHURIRUPRUHLQWRWKLVIXQGZLOOQRWEHSHUPLWWHGLIDSULRUWUDQVIHURIRUPRUH
ZDVPDGHRXWRIWKLVIXQGLQWKHODVWGD\V
5XOH'XHWRWKHIUHTXHQWWUDGLQJSROLF\DQGSURFHGXUHVUHJDUGLQJPDUNHWWLPLQJDQGH[FHVVLYHWUDGLQJLIURXQGWULSVKDYHEHHQ
SURFHVVHG,172WKHIXQGWKHUHPD\EHWUDQVIHUUHVWULFWLRQV*LYHQWKHIXQG VIUHTXHQWWUDGLQJSROLF\DQGSURFHGXUHVDQGSUHYLRXV
ZDUQLQJV\RXPD\EHUHVWULFWHGIURPWUDQVIHUULQJPRQH\LQWRWKLVIXQGIRUGD\V
5XOH'XHWRWKHIUHTXHQWWUDGLQJSROLF\DQGSURFHGXUHVUHJDUGLQJPDUNHWWLPLQJDQGH[FHVVLYHWUDGLQJLIURXQGWULSVKDYHEHHQ
SURFHVVHG,172WKHIXQGWKHUHPD\EHWUDQVIHUUHVWULFWLRQV*LYHQWKHIXQG VIUHTXHQWWUDGLQJSROLF\DQGSURFHGXUHVDQGSUHYLRXV
ZDUQLQJV\RXPD\EHUHVWULFWHGIURPWUDQVIHUULQJPRQH\LQWRWKLVIXQGIRUGD\V
5XOH'XHWRWKHIUHTXHQWWUDGLQJSROLF\DQGSURFHGXUHVUHJDUGLQJPDUNHWWLPLQJDQGH[FHVVLYHWUDGLQJLIURXQGWULSVKDYHEHHQ
SURFHVVHG,172WKHIXQGWKHUHPD\EHWUDQVIHUUHVWULFWLRQV*LYHQWKHIXQG VIUHTXHQWWUDGLQJSROLF\DQGSURFHGXUHVDQGSUHYLRXV
ZDUQLQJV\RXPD\EHUHVWULFWHGIURPWUDQVIHUULQJPRQH\LQWRWKLVIXQGIRUGD\V
A6KDUHKROGHU6KDUHKROGHU7\SH)HHVDUHIHHVSDLGGLUHFWO\IURP\RXULQYHVWPHQWLQWKLVRSWLRQ HJVDOHVORDGVVDOHVFKDUJHV
GHIHUUHGVDOHVFKDUJHVUHGHPSWLRQIHHVH[FKDQJHIHHVDFFRXQWIHHVSXUFKDVHIHHVWUDQVIHURUZLWKGUDZDOIHHV 

127(0RUHFXUUHQWLQIRUPDWLRQDERXWWKH3ODQ VLQYHVWPHQWRSWLRQVLQFOXGLQJIHHVH[SHQVHVDQGSHUIRUPDQFH
XSGDWHVPD\EHDYDLODEOHDW\RXUSODQ V:HEVLWH

±3ODQ5HODWHG,QIRUPDWLRQ
3ODQ5HODWHG,QIRUPDWLRQLVDQH[SODQDWLRQRIJHQHUDOSODQLQIRUPDWLRQ,WLQFOXGHVDGHVFULSWLRQRIQRQLQYHVWPHQW
PDQDJHPHQWIHHVDQGH[SHQVHVWKDWPD\EHFKDUJHGWR\RXUDFFRXQW7KLVVHFWLRQDOVRLQFOXGHVDOLVWRIWKH3DUWLFLSDQW
(OHFWHG6HUYLFHV([SHQVHV

*HQHUDO,QIRUPDWLRQ
1RQ,QYHVWPHQW0DQDJHPHQW)HHVDQG([SHQVHV,QFOXGHVUHFRUGNHHSLQJDFFRXQWLQJOHJDORURWKHUDGPLQLVWUDWLYH
IHHVWKDWPD\EHFKDUJHGWR\RXUDFFRXQW7KHGROODUDPRXQWDFWXDOO\FKDUJHGWR\RXUDFFRXQWGXULQJWKHSUHYLRXVTXDUWHU
IRUVXFKDGPLQLVWUDWLYHRULQGLYLGXDOH[SHQVHVZLOOEHUHSRUWHGWR\RXRQ\RXUTXDUWHUO\VWDWHPHQW,I\RXKDYHDGGLWLRQDO
TXHVWLRQVUHODWHGWRIHHVRQ\RXUDFFRXQWSOHDVHFRQWDFWWKH9RLFH5HVSRQVH6\VWHPRU\RXU3ODQ$GPLQLVWUDWRU
,QYHVWPHQW,QVWUXFWLRQV<RXUSODQOHWV\RXGLUHFWWKHLQYHVWPHQWRI\RXUDFFRXQWLQWKHLQYHVWPHQWRSWLRQVOLVWHGLQ
6HFWLRQ<RXPD\PDNHFKDQJHVWR\RXULQYHVWPHQWRSWLRQVYLDWKHSODQ¶V:HEVLWHRUE\FDOOLQJWKH9RLFH5HVSRQVH
6\VWHP
/LPLWDWLRQVRQ,QYHVWPHQWV/LPLWVRQPDNLQJFKDQJHVWR\RXULQYHVWPHQWFKRLFHVPD\EHLPSRVHGE\WKH3ODQ
$GPLQLVWUDWRURUE\DPDQDJHURIDQLQYHVWPHQWRSWLRQ$Q\OLPLWVRUUHVWULFWLRQVPDGHE\DIXQGPDQDJHUDUHGHVFULEHG
LQWKHSURVSHFWXVIRUWKHIXQG7KH\LQFOXGHUHVWULFWLRQVLQWHQGHGWRSUHYHQW³PDUNHWWLPLQJ´ LHUDSLGWUDGLQJLQDQGRXWRI
DIXQG ,IWKHVHUHVWULFWLRQVDSSO\WKHQWKH\ZLOOEHOLVWHGLQ6HFWLRQ,QDGGLWLRQWRWKHOLPLWVDQGUHVWULFWLRQVGHVFULEHGLQ
WKHSURVSHFWXVWKH3ODQ$GPLQLVWUDWRUPD\KDYHRWKHUUHVWULFWLRQVRQPDNLQJFKDQJHVWR\RXULQYHVWPHQWFKRLFHV,IWKH
3ODQ$GPLQLVWUDWRUKDVDGGLWLRQDOOLPLWVWKH\ZLOOEHGHVFULEHGLQDVHSDUDWHGRFXPHQWWKDWZLOOEHSURYLGHGWR\RXE\\RXU
3ODQ$GPLQLVWUDWRU
9RWLQJ7HQGHUDQG6LPLODU5LJKWV7KHDSSURSULDWH3ODQILGXFLDULHVRUDQLQGLYLGXDORUDQLQVWLWXWLRQGHVLJQDWHGE\
WKH3ODQILGXFLDULHVZLOOH[HUFLVHDQ\YRWLQJRURWKHUULJKWVDVVRFLDWHGZLWKRZQHUVKLSRIWKH'HVLJQDWHG,QYHVWPHQW
$OWHUQDWLYHVRIIHUHGLQ\RXU3ODQ

3DUWLFLSDQW(OHFWHG6HUYLFHV([SHQVHV7DEOH

7KLVWDEOHVKRZVH[SHQVHVIRURSWLRQDOVHUYLFHVDYDLODEOHWKURXJK\RXUSODQ&HUWDLQIHHVPD\EHFKDUJHGWR\RXU
LQGLYLGXDODFFRXQWIRURSWLRQDOVHUYLFHV\RXXVH
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3DUWLFLSDQW(OHFWHG6HUYLFHV([SHQVHV
DVRI
6HUYLFH

)HH$PRXQW

)UHTXHQF\

'HVFULSWLRQ

%HQHILW'LVEXUVHPHQW)HH



3HU'LVWULEXWLRQ

7KLVIHHLVIRUWKHSURFHVVLQJRIDGLVWULEXWLRQIURP\RXUDFFRXQW

$&+6SHFLDO+DQGOLQJ
&KDUJH



3HU'LVWULEXWLRQ

$XWRPDWHG&OHDULQJ+RXVH7KLVIHHLVIRUWUDQVIHUULQJ\RXUGLVWULEXWLRQ
GLUHFWO\LQWR\RXUEDQNDFFRXQW

(;35(666SHFLDO
+DQGOLQJ&KDUJH



3HU'LVWULEXWLRQ

7KLVIHHLVIRUVHQGLQJ\RXUGLVWULEXWLRQYLDWRGD\H[SUHVVGHOLYHU\

3HULRGLF3D\PHQW
0DLQWHQDQFH)HH



4XDUWHUO\

7KLVIHHLVIRUWKHDQQXDOPDLQWHQDQFHRI\RXUH[LVWLQJV\VWHPDWLF
VFKHGXOHGZLWKGUDZDO,I\RXKDYHPRUHWKDQRQHV\VWHPDWLFZLWKGUDZDO
\RXZLOOEHDVVHVVHGWKHIHHIRUHDFKV\VWHPDWLFZLWKGUDZDO

3HULRGLF3D\PHQW
2ULJLQDWLRQ)HH



:,5(6SHFLDO+DQGOLQJ
&KDUJH



3HU33$<6HW8S 3HULRGLF3D\PHQW2ULJLQDWLRQ)HH
3HU'LVWULEXWLRQ

7KLVIHHLVIRUVHQGLQJ\RXUGLVWULEXWLRQWR\RXUEDQNDFFRXQWYLD
HOHFWURQLFZLUH

)HHVDQGH[SHQVHVGRDGGXSDQGFDQKDYHDELJLPSDFWRQ\RXUUHWLUHPHQWVDYLQJV)HHVDQGH[SHQVHVDUHRQO\WZRRI
PDQ\RWKHUIDFWRUVWRWKLQNDERXWZKHQ\RXPDNHLQYHVWPHQWGHFLVLRQV
<RXFDQYLVLWWKH'HSDUWPHQWRI/DERUZHEVLWHIRUDQH[DPSOHVKRZLQJWKHORQJWHUPHIIHFWRIIHHVDQGH[SHQVHVKWWS
ZZZGROJRYHEVDSXEOLFDWLRQVNBHPSOR\HHKWPO
9LVLW\RXUSODQ VZHEVLWHOLVWHGLQWKHWLWOHIRUDJORVVDU\RILQYHVWPHQWWHUPVUHOHYDQWWRWKHLQYHVWPHQWRSWLRQV
XQGHUWKLVSODQ7RUHTXHVWDGGLWLRQDO3ODQLQIRUPDWLRQRUDSDSHUFRS\RIFHUWDLQLQIRUPDWLRQDYDLODEOHRQOLQH
IUHHRIFKDUJHFRQWDFWDUHSUHVHQWDWLYHDW(PSRZHU5HWLUHPHQW32%R['HQYHU&2
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